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UNCLASSIFIED 

PAGE 01 TAIPEI 06276 110952Z 
43 

ACTION EA-07 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-03 FRB-01 

INR-10 NSAE-00 RSC-01 TRSE-00 XMB-01 OPIC-02 SP-02 

CIEP-01 LAB-01 SIL-01 OMB-01 NSC-07 SS-14 STR-01 

CEA-01 PRS-01 DRC-01 /062 W 

088078 

R 1 10837Z OCT 74 
FM AMEMBASSY TAIPEI 
TO SECSTATE WASHDC 3185 
INFO AMCONSUL HONG KONG 

UNCLAS TAIPEI 6276 

HONG KONG FOR TREASURY REP 

E.O. 11652: N/A 
TAGS: IFIN, ETRD, TW 

SUBJECT: ROC TRADE DEFICIT REACHES US$1 BILLION 
REF : TAIPEI 6015 

1. ON CUSTOMS BASIS ROC TRADE DEFICIT TOTALLED 
US$1,018 MILLION IN FIRST NINE MONTHS OF 74 REACHING 
THIS LEVEL AS A RESULT OF HIGHEST MONTHLY TRADE 
DEFICIT THIS YEAR IN SEPTEMBER OF US$270 MILLION. 

HIGH MONTHLY DEFICIT RESULTED FROM THIRD HIGHEST 
MONTHLY IMPORTS WHICH WERE VALUED AT US$687 MILLION. 

AT SAME TIME EXPORTS WERE LOWEST FOR YEAR AT US$417 
MILLION. PARTIAL EXPLANATION FOR LOW LEVEL OF EXPORTS 
DURING MONTH WAS EXISTENCE OF RUMORS THAT NT DOLLAR 
MIGHT BE DEVALUED CAUSING EXPORTERS TO WITHHOLD SHIPMENTS. 
ALSO ROC TRADE DEFICIT WITH JAPAN INCREASED BY US$197 
MILLION IN ONE MONTH. 

LEAVING DEFICIT FOR YEAR OF US$1,052 MILLION. 

2. GROC OFFICIALS, HOWEVER, STILL EXPECT TRADE 
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BECAUSE OF FAVORABLE BALANCE OF PAYME TS FIGURES 
ON EXCHANGE SETTLEMENT BASIS REPORTED REFTEL. 

3. COMMENT: ROC MAY BE ABLE RECOUP SOME OF TRADE 
DEFICIT DURING REMAINDER OF YEAR BUT IT APPEARS 
THERE WILL REMAIN VERY SUBSTANTIAL DEFICIT ON CUSTOMS 
BASIS FOR YEAR AS A WHOLE PERHAPS EXCEEDING US$800 
MILLION. 

4. MORE DETAILS WILL BE PROVIDED IN EMBASSY'S 
FORTHCOMING ECONOMIC NOTES. 

UNGER 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: TRADE DATA, BALANCE OF PAYMENTS DEFICITS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 11 OCT 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974TAIPEI06276 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740290-0021 
From: TAIPEI 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19741050/aaaabqzs.tel 

Line Count: 73 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EA 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: n/a 

Previous Handling Restrictions: n/a 

Reference: TAIPEI 6015 

Review Action: RELEASED, APPROVED 

Review Authority: boyleja 

Review Comment: n/a 

Review Content Flags: 

Review Date: 19 MAR 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <1 9 MAR 2002 by chappeld>; APPROVED <1 0 FEB 2003 by boyleja> 

Review Markings: 
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Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 
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TAGS: EFIN, ETRD, TW 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



